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TO HAVE AND 10 HOLD il and singuhr the sand Prrutitiaes e the .\!I'I!L’_xgrt', il st vem gy atud A%y l
forever. .
The Mortgagor corvenants that he is \;wful}y svized of the premises hereinabove dtoninad o fee simple
absolute, that he has good right and lawful authority to sell, comvey, or encumber the same. and that the prem.
iscs are free and clear of all liens and encumbrances whatsoever. The Mortgayor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgapor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows: -
1. That he will prompily pay the principal of and iteret on the indebtedness evidenced by the said zote. -I I-
at the times and in the manner therein provided, or as madified or extended by mntual agreement in writing. !
2. That this mortgage shall secure the Mortgagee for such further sums as may be advancaed bereafter, at the L'b. ¢
aption of the Mortgagee, for the pavinent of taxves, insarance premiums, public assessments, repairs or other
pumposes pursuant ta the covenants herein, and also any further loans, advances, readvances or credits that may B~
be inade hereafter to the Mortgagor by the Mortgagee, and for any cther or further obligation or indcbtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest Ot
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the O-

rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavinent of any indchtedness secured
hereby, and without affecting the rights of the Mertgagee with respect to any sequrity not expressly released
in writing, the Mortgagee may at any time, without nolice or vaitent, make any agreement oxtending the time
or othenwise altering the terms of payiaent of the indebteduess secured hereby.

4. That he will beep the improvenents now exiding or hiredter o rextad on the mortgized propurty incured
as may be sequired from tinge o time by the Mortganee against kst fite: and other hazards, casnaltios and
contingmncies in <uch amonunts aad for such poriods acmay e raguirad by the Mustgagee and will pav promptly, -
when due. amy promiums on such insarance govidon for pavineut of w Hich has 50t boon made hereinbefore, All
snaarance shall e carried in companies approvad Ty the Mortmages and the pelicies and renewals theroof shall
b held by the Mortgamee and have attacdhad thoroto Yoo pavabde Casraes iu Lvor of and in fenn_acocptalide to
e Mortracee, I ot of bne Martgacor il give inrnodiate Hotioe by il 2o the Mongavee whe may make
proof of ns if nit made prompthy by Memtzacor and swedt insinanoe company conovrned s hereln anthorized
and directed to nadic pavenent for cach Yass directh to the Mo taioter indead of to the Morteagor and Morteagoe
joirtly, and he fnurance procvads ar any part therents g be appliod In the Mot zagee at its aplion ¢<ither to the
reducting of the indebledaas hooby wontad ar 1o the sestaation or 1epain of the prapaty damaged. Tu ient
of ferectoatre of this setasae ar othor tranfer of 1itle G the Moatgazed propenty in extinguishment of the
indebtedmss sxvured berada ol sight titde oad inteseat aof the Montgazor in atd to any Beurance polities then
in force skall pass to the purchaswr or grantee.

3. That be will kixp all improvements oow existing o herealter enccted upon the mortgaged property in
go0d repair. and, iu the case of a condruction koan, that be will cootinue cotstruction until completion without
istaruption, and should be fxi! to do so, the Mostgagee may, 2! its ¢plion, (nter upon spid premses, meke what-
cves repuirs are pecessary, including the compldion of any crastrucdtion work underway, and charge the expenses
far such repairs of the ccanpltion of mis_{:qmtmdim to the mortgage deb.

& Thal the Matgagee may 1oquire the maker, comabea or tndonsr of any indebtedness secured hegeby to
carry life insurante upon Limsedf in 2 sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as brncdany thereof, and, upon failuze of the Morntgagor to pay the premiums therefor, the Mort-
gagee may. a1 its Gplion, pay said premiums. and all sums v advanoed by the Mortgagee shall become 2 pant
of wmtgage dda.

7. That. together with, and in 3dgiticn to, the monthly payments of principal and interest payable under the
teains of the note securod bereéby, he will pay to the Martgagee, on the first day of each month, until the indebted. _
pess secured hereby is paid ig full, 2 sum equal to one-twelfth of the annual taxes, public assessments and insur- :
anoe premiums, as estimated by the Mortgagee, and, on the failure of the Mutgagor to pay all taxcs, insurance
pramiums and public asesanents, the Mortgagee may at its oplion. pay said items and charge all advances there-
for 10 the mortoame A1 These momahle cuteny pavmods will net boa intered o the mertgasor{s).

S. That he hereby assigns all the rents, issucs, and profits of the mortgaged premises from and after 2ny de-
fault hereunder, and should legal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reuts, issues, and profits, wha, after dedudting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, ansd profits, toward the payment of the debt socured heveby-

9. That. a1 the option of the Mortgagee, this mostgage shall become duce and pavable forthwith if the Mort-
gagor shall convey away said mortgaged preanises, or if the title shall becomne vested in any other person in any
manmer whateoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Martgagor
shall permit waik on the project to becoine and remain interrupted for a period of fifteen (15) days without the
aritten comsert of the Mortgagee.
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10. It is agreed that the Mortgagor shail hold and enjoy the premises above conveyed until there is a default
undes tisis mortgage or in the nole socured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perforn all the terms, conditions, and covenauts of this mortgage, and of the note secured hercby,
that then this mortgage shall be utterly null and void; ctherwise to remain in full force and virtue. Jf there is a
default in any of the tams, conditions or covenants of this inortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Montgagee shall hecome iminediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredlocuire
of this mortgare, or shonld the Mortgagoe become a party to any suit involving this Mortgage or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at Law for collection by suit or othenwise, all costs and eapenses incuried by the Mortgaece, and a reason.
able attorners fee. shall thareupon become due and payable immadiately or on demand, at the option of the
\fortgapee, as a pat of the debt secured therchy, and may be secovered and collected hereunder.
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